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FAMGUARD CORPORATION LIMITED 

CHAIRMAN’S REPORT 

Unaudited Results for the Nine months ended 30 September 2021 

 

 

MESSAGE FROM THE CHAIRMAN 

 

Dear Shareholders: 

We are pleased to report that for the nine-month period ending 30th September, 2021, FamGuard Corporation reported profits totaling 

$8.2 million, representing $0.81 per share for ordinary shareholders of the Group.  The financial performance of the Group in the 

context of a global pandemic and the weak economic environment demonstrates its solid financial strength and the strong leadership 

of its Management. 

The Group recorded revenues totaling $99.2 million, a 6.6% increase over the $93.1 million recorded for the same period ending 

September 2020.  Gross premiums increased by 0.9% to reach $84.3 million, while annuities and deposits totaled $10.1 million and 

exceeded the prior year by 22.2%.  These results reflect the tremendous efforts of our agency force who delivered very strong results 

despite significant operating headwinds. Net revenue from investing activities totaled $11.9 million a 31% increase over the prior 

period, driven by favorable market movement in equity and bond prices. 

Policyholder benefits totaled $61.1 million compared to $59.6 million for the corresponding prior period in 2020.  As with the prior 

quarter results, the increase in medical claims utilization, in a less restricted COVID-19 environment, along with an increase in death 

benefits contributed to the negative variance.  Total expenses, including commissions paid to agents and brokers, exceeded the prior 

year by 8.3% mainly due to increased expenditure on digitization and customer service initiatives, and an increase in provision for bad 

debt on premiums receivables and the loan portfolio. 

The Group’s statement of financial position remains strong with total assets of $378 million, of which investment assets comprised 

$304 million, representing 80% of our total asset. Liabilities amounted to $277.6 million an increase of 4.3% over the 31st December 

2020 balance, mainly due to increases in reserves for future policyholder liabilities which comprise obligations to holders of long-term 

and short-term insurance policies.  Shareholder’s equity stood at $100.8 million compared to $95.5 million as of December 31, 2020.  

The Group’s capital remains strong well in excess of the minimum requirements established by the Insurance Commission of the 

Bahamas.  Additionally, we are pleased to advise that Family Guardian’s financial strength and credit worthiness rating of A- 

Excellent was recently reaffirmed by AM Best, the insurance industry’s leading global rating agency. 

While we remain uncertain whether the worst of the pandemic is behind us, we are encouraged by the performance of the Group.  We 

adopt a positive but cautious outlook for the remainder of the year.  I am pleased to report that the Board of Directors has approved a 

dividend of $0.10 per share to ordinary shareholders of record as of 24
th

 November 2021, payable on 1st December 2021.  On behalf 

of the Board of Directors of FamGuard, I would like to extend our sincere thanks to our management, support staff, and sales team for 

their continued hard work and commitment to serving our clients, which has contributed to the success of the Company. I also wish to 

thank our shareholders and clients for their continued confidence. 

 

 

 

Sincerely, 

 
Dodridge Miller 

Chairman 
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F A M G U A R D  C O R P O R A T IO N  L IM IT E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  F I N A N C I A L  P O S I T I O N

A s  a t  S e p te m b e r  3 0 , 2 0 2 1

(E x p re s s e d  in  B a h a m ia n  d o l la r s )                                                                            

U N A U D IT E D

 3 0  S e p te m b e r 3 1  D e c e m b e r

2 0 2 1 2 0 2 0

A S S E T S

F in a n c ia l  In v e s tm e n t  A s s e ts :

  F a ir  v a lu e  th ro u g h  p ro f i t  o r  lo s s  1 8 ,5 4 8 ,9 7 2$      1 8 ,5 4 0 ,8 8 7$           

  A v a i la b le -fo r -s a le 9 ,8 8 2 ,0 1 7 1 0 ,3 3 1 ,1 5 5

  H e ld -to -m a tu r i ty 1 9 7 ,0 9 6 ,6 8 3 1 7 7 ,7 2 9 ,3 6 5

  L o a n s , n e t 7 8 ,4 7 9 ,1 9 8 8 2 ,4 8 8 ,5 5 6

          T o ta l  f in a n c ia l  in v e s tm e n t  a s s e ts 3 0 4 ,0 0 6 ,8 7 0 2 8 9 ,0 8 9 ,9 6 3

  C a s h  a n d  b a n k  b a la n c e s 2 0 ,8 9 6 ,3 4 8 1 8 ,6 6 3 ,6 4 9

  R e in s u ra n c e  a s s e ts  1 ,6 2 8 ,1 6 5 2 ,4 5 1 ,2 1 5

  R e in s u ra n c e  re c o v e r ie s 4 ,9 6 3 ,0 5 1 4 ,8 2 2 ,7 8 0

  R e c e iv a b le s  a n d  o th e r  a s s e ts , n e t  2 ,9 3 6 ,1 6 5 2 ,8 0 1 ,1 7 8

  P re m iu m s  re c e iv a b le , n e t 5 ,5 4 3 ,1 1 8 4 ,8 2 2 ,1 2 5

  R ig h t-o f -u s e  a s s e ts 6 3 3 ,5 3 8 6 8 8 ,0 6 7                 

  P ro p e r ty , p la n t  a n d  e q u ip m e n t , n e t  3 7 ,7 8 4 ,9 2 0 3 8 ,4 9 4 ,8 4 8

T O T A L  A S S E T S 3 7 8 ,3 9 2 ,1 7 5$    3 6 1 ,8 3 3 ,8 2 5$         

L IA B IL IT IE S

P o lic y  L ia b i l i t ie s :

   R e s e rv e s  fo r  fu tu re  p o l ic y h o ld e rs ' b e n e f i ts 2 3 9 ,2 5 9 ,9 0 7$    2 3 0 ,2 7 8 ,1 7 5$         

   O th e r  p o l ic y h o ld e rs ' fu n d s 2 6 ,2 8 9 ,7 7 9 2 4 ,2 7 4 ,6 7 2

         T o ta l  P o l ic y  l ia b i l i t ie s 2 6 5 ,5 4 9 ,6 8 6 2 5 4 ,5 5 2 ,8 4 7

   P a y a b le s  a n d  a c c ru a ls 1 1 ,4 1 3 ,0 2 2 1 1 ,0 6 0 ,3 9 7

   L e a s e  l ia b il i t ie s 6 6 4 ,7 8 5 6 8 8 ,0 6 7                 

          T o ta l  l ia b i l i t ie s 2 7 7 ,6 2 7 ,4 9 3 2 6 6 ,3 0 1 ,3 1 1

E Q U IT Y :

   P re fe re n c e  s h a re s 5 ,0 0 0 ,0 0 0 5 ,0 0 0 ,0 0 0

   O rd in a ry  s h a re s 2 ,0 0 0 ,0 0 0 2 ,0 0 0 ,0 0 0

   S h a re  p re m iu m 1 0 ,8 0 1 ,0 8 0 1 0 ,8 0 1 ,0 8 0

   R e v a lu a t io n  re s e rv e 1 9 ,4 3 4 ,7 1 5 1 9 ,5 0 3 ,3 6 0

   R e ta in e d  e a rn in g s 6 3 ,5 2 8 ,8 8 7 5 8 ,2 2 8 ,0 7 4

          T o ta l  e q u i ty 1 0 0 ,7 6 4 ,6 8 2 9 5 ,5 3 2 ,5 1 4

T O T A L  L I A B I L I T I E S  A N D  E Q U I T Y 3 7 8 ,3 9 2 ,1 7 5$    3 6 1 ,8 3 3 ,8 2 5$         

S e e  n o te s  to  u n a u d ite d  c o n s o l id a te d  f in a n c ia l  s ta te m e n ts  
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F A M G U A R D  C O R P O R A T IO N  L IM IT E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  P R O F I T  O R  L O S S

F or  the  n ine  m on ths  e nde d  S e p te m be r  30 , 2021

(E xpre s s e d  in  B a ha m ia n  do lla rs )                                                                                  

U N A U D IT E D

9  m o n th s  to 9  m o n th s  to

3 0 -S e p -2 1 3 0 -S e p -2 0

I N C O M E :

   G ros s  p re m ium  inc om e 84 ,333 ,812$          83 ,557 ,224$          

   P re m ium  c e de d  to  re in s u re rs  (8 ,522 ,908 ) (9 ,030 ,596 )

          N e t p re m ium  inc om e 75 ,810 ,904 74 ,526 ,627

   A nnu ity  &  o the r  de pos its 10 ,050 ,786 8 ,225 ,868

          N e t p re m ium  inc om e  a nd  a nnu ity  de pos its 85 ,861 ,690 82 ,752 ,495

   In te re s t inc om e 11 ,408 ,276 9 ,881 ,928

   D iv ide nd  inc om e 573 ,161 540 ,212

   U nre a lize d  lo s s  on  inve s tm e n t a s s e ts  (72 ,329 ) (1 ,333 ,913 )           

   O the r  ope ra ting  inc om e 1 ,420 ,032 1 ,211 ,751

          T o ta l in c o m e 9 9 ,1 9 0 ,8 3 0 9 3 ,0 5 2 ,4 7 3

B E N E F I T S  A N D  E X P E N S E S :

   B e ne f its :

      P o lic yho lde rs '  be ne f its  55 ,025 ,147 53 ,937 ,874

      R e in s u ra nc e  re c ove r ie s (3 ,708 ,977 ) (3 ,645 ,775 )

          N e t po lic yho lde rs '  be ne f its 51 ,316 ,170 50 ,292 ,099

     C ha nge  in  re s e rve s  fo r  po lic yho lde rs '  be ne f its 9 ,804 ,782 9 ,274 ,773

          T o ta l b e n e fit s 6 1 ,1 2 0 ,9 5 2 5 9 ,5 6 6 ,8 7 2

   E xpe ns e s :

   C om m is s ions 9 ,723 ,857 9 ,255 ,942

   O pe ra ting  e xpe ns e s 13 ,714 ,038 13 ,103 ,251

   D e p re c ia tion  e xpe ns e  2 ,755 ,574 1 ,695 ,577

   P re m ium  ta x 2 ,530 ,014 2 ,506 ,805

      B a d  de b t e xpe ns e 1 ,101 ,831 983 ,940

          T o ta l e x p e n s e s 29 ,825 ,314 27 ,545 ,514

          T o ta l b e n e fit s  an d  e x p e n s e s 9 0 ,9 4 6 ,2 6 6 8 7 ,1 1 2 ,3 8 6

N E T  I N C O M E 8 ,244 ,564             5 ,940 ,087             

N E T  I N C O M E  A T T R I B U T A B L E  T O : 

O rd ina ry  S ha re ho lde rs 8 ,1 0 0 ,8 1 4$         5 ,7 9 6 ,3 3 7$         

P re fe r re d  S ha re ho lde rs 1 4 3 ,7 5 0             1 4 3 ,7 5 0             

8 ,2 4 4 ,5 6 4          5 ,9 4 0 ,0 8 7

B as ic  e arn in g s  p e r o rd in ary  s h are 0 .81$                   0 .58$                   

S e e  no te s  to  una ud ite d  c ons o lida te d  f ina nc ia l s ta te m e n ts   
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F A M G U A R D  C O R P O R A T IO N  L IM IT E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  P R O F I T  O R  L O S S

F or  the  T hre e  m on ths  e nde d  S e p te m be r  30 , 2021

(E xpre s s e d  in  B a ha m ia n  do lla rs )                                                                                 

U N A U D IT E D

3  M O N T H S  T O 3  M O N T H S  T O

3 0 -S e p -2 1 3 0 -S e p -2 0

C O N T I N U I N G  O P E R A T I O N S

I N C O M E :

   N e t p re m ium  inc om e 2 5 ,7 2 9 ,4 2 9$           2 4 ,4 4 5 ,1 5 3$           

   A nnu ity  a nd  O the r  de pos its 3 ,501 ,416                1 ,676 ,498                

 N e t p re m ium  inc om e  a nd  a nnu ity  de pos its 2 9 ,2 3 0 ,8 4 5 2 6 ,1 2 1 ,6 5 1

   Inve s tm e n t inc om e 6 ,358 ,343                3 ,529 ,677                

   O the r  ope ra ting  inc om e 642 ,433                  441 ,937                  

          T o ta l inc om e 3 6 ,2 3 1 ,6 2 1            3 0 ,0 9 3 ,2 6 5            

B E N E F I T S  A N D  E X P E N S E S :

   N e t po lic yho lde r  be ne f its 21 ,649 ,851 20 ,095 ,771

 C om m is s ions 3 ,556 ,184                3 ,088 ,269                

   O pe ra ting  e xpe ns e s 7 ,278 ,254                5 ,466 ,370                

          T o ta l be ne f its  a nd  e xpe ns e s 3 2 ,4 8 4 ,2 8 9            2 8 ,6 5 0 ,4 1 0            

N E T  I N C O M E 3 ,7 4 7 ,3 3 2$             1 ,4 4 2 ,8 5 5$             

N E T  P R O F I T  A T T R I B U T A B L E  T O  :

O rd ina ry  S ha re ho lde rs 3 ,7 4 7 ,3 3 2              1 ,4 4 2 ,8 5 5              

E a rn ings  pe r  o rd ina ry  s ha re 0 .37$                       0 .14$                       

S e e  no te s  to  una ud ite d  c ons o lida te d  f ina nc ia l s ta te m e n ts  
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F A M G U A R D  C O R P O R A T IO N  L IM IT E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  C O M P R E H E N S I V E  I N C O M E

F o r  th e  n in e  m o n th s  e n d e d  S e p te m b e r  3 0 , 2 0 2 1

(E x p re s s e d  in  B a h a m ia n  d o l la r s )                                                                                 

U N A U D IT E D

9  M o n th s  to 9  M o n th s  to

3 0 -S e p -2 1 3 0 -S e p -2 0

N E T  IN C O M E 8 ,2 4 4 ,5 6 4$          5 ,9 4 0 ,0 8 7$          

O T H E R  C O M P R E H E N S IV E  IN C O M E  

N e t lo s s  o n  a v a i la b le -fo r -s a le  f in a n c ia l  a s s e ts (4 6 6 ,6 3 7 )             (9 6 1 ,3 0 5 )             

R e v a lu a t io n  o f  f ix e d  a s s e ts 3 9 7 ,9 9 2              -                          

T o ta l  o th e r  c o m p re h e n s iv e  lo s s (6 8 ,6 4 5 )               (9 6 1 ,3 0 5 )             

  

T O T A L  C O M P R E H E N S IV E  IN C O M E 8 ,1 7 5 ,9 1 9$          4 ,9 7 8 ,7 8 2$          

  

S e e  n o te s  to  u n a u d ite d  c o n s o l id a te d  f in a n c ia l  s ta te m e n ts
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F A M G U A R D  C O R P O R A T IO N  L IM IT E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  C H A N G E S  I N  E Q U I T Y  

F or  the  n ine  m on ths  e nde d  S e p te m be r  30 , 2021  

(E xpre s s e d  in  B a ha m ia n  do lla rs )                                                                                 

U N A U D IT E D

 

P re fe re nc e O rd ina ry S ha re R e va lua tion R e ta ine d

S ha re s S ha re s P re m ium R e s e rve E a rn ings T o ta l

B alan c e  as  a t  D e c e m b e r 3 1 ,  2 0 2 0 5 ,0 0 0 ,0 0 0        2 ,0 0 0 ,0 0 0    1 0 ,8 0 1 ,0 8 0    1 9 ,5 0 3 ,3 6 0    5 8 ,2 2 8 ,0 7 4    9 5 ,5 3 2 ,5 1 4      

T ran s ac t io n s  w ith  o w n e rs

D iv ide nds  de c la re d  a nd  pa id  -

   P re fe re nc e  s ha re s -                       -                   -                    -                    (143 ,750)         (143 ,750)           

   O rd ina ry  s ha re s  ($0 .28  pe r  s ha re ) -                       -                   -                    -                    (2 ,800 ,000)       (2 ,800 ,000)         

T o ta l tran s ac t io n s  w ith  o w n e rs -                       -                   -                    -                    (2 ,943 ,750)       (2 ,943 ,750)         

C o m p re h e n s iv e  in c o m e

N e t Inc om e -                       -                   -                    -                    8 ,244 ,564        8 ,244 ,564          

O the r  C om pre he ns ive  lo s s -                       -                   -                    (68 ,645)           -                     (68 ,645)             

T o ta l C o m p re h e n s iv e  ( lo s s ) /in c o m e -                       -                   -                    (6 8 ,6 4 5 )         8 ,2 4 4 ,5 6 4      8 ,1 7 5 ,9 1 9        

B a lan c e  as  a t  S e p te m b e r 3 0 ,  2 0 2 1 5 ,0 0 0 ,0 0 0        2 ,0 0 0 ,0 0 0    1 0 ,8 0 1 ,0 8 0    1 9 ,4 3 4 ,7 1 5    6 3 ,5 2 8 ,8 8 7    1 0 0 ,7 6 4 ,6 8 2    

S e e  no te s  to  una ud ite d  c ons o lida te d  f ina nc ia l s ta te m e n ts

 

S ha re  C a p ita l
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F A M G U A R D  C O R P O R A T I O N  L I M I T E D

I N T E R I M  C O N S O L I D A T E D  S T A T E M E N T  O F  C A S H  F L O W S  

F o r th e  n in e  m o n th s  e n d e d  S e p te m b e r 3 0 ,  2 0 2 1

(E xpre s s e d  in  B a ha m ia n  do lla rs )

U N A U D IT E D

3 0 -S e p -2 1 3 0 -S e p -2 0

C A S H  F L O W S  F R O M  O P E R A T I N G  A C T I V I T I E S :

N e t  I n c o m e  fro m  c o n t in u in g  o p e rat io n s 8 ,2 4 4 ,5 6 4$    5 ,9 4 0 ,0 8 7$    

A djus tm e n ts  fo r :

  D e pre c ia tion  2 ,755 ,574 1 ,695 ,577

  U nre a lize d  lo s s  on  f ina nc ia l a s s e ts 72 ,329 1 ,333 ,913

  Inc re a s e  in  p rov is ion  fo r  loa ns  a nd  re c e iva b le s 1 ,101 ,831 983 ,940

  D e c re a s e  in  re ins u ra nc e  a s s e ts  823 ,050 821 ,194

  C ha nge  in  re s e rve  fo r  fu tu re  po lic yho lde rs '  be ne f its 8 ,981 ,732 8 ,275 ,380

  In te re s t inc om e (11 ,408 ,276) (9 ,874 ,143)

  D iv ide nd  inc om e (573 ,161) (540 ,212)

      O p e rat in g  p ro fit  b e fo re  w o rk in g  c ap ita l c h an g e s 9 ,9 9 7 ,6 4 3 8 ,6 3 5 ,7 3 6

   ( Inc re a s e ) /de c re a s e  in  re c e iva b le s  a nd  o the r  a s s e ts (134 ,987) 1 ,378 ,550

   ( Inc re a s e ) /de c re a s e  in  re ins u ra nc e  re c ove r ie s (140 ,271)  1 ,792 ,554

   Inc re a s e  in  p re m ium  re c e iva b le s (720 ,993) (2 ,512 ,072)

   Inc re a s e /(de c re a s e )  in  pa ya b le s  a nd  a c c rua ls 352 ,625 (2 ,853 ,774)

   Inc re a s e  in  o the r  po lic yho lde rs '  funds 2 ,015 ,107 2 ,737 ,123

     N e t  c as h  fro m  o p e rat in g  ac t iv it ie s 1 1 ,3 6 9 ,1 2 4 9 ,1 7 8 ,1 1 7

C as h  flo w s  fro m  in v e s t in g  ac t iv it ie s :

   P e ns ion  fo r fe itu re s  re inve s te d (140 ,750)         (50 ,019)           

   P u rc ha s e  o f  inve s tm e n t s e c u r itie s (23 ,000 ,000)     (20 ,066 ,073)

   P roc e e ds  f rom  m a tu r ity  o f  inve s tm e n t s e c u r itie s 3 ,794 ,392        4 ,949 ,965        

   N e t L oa ns  re pa id  3 ,505 ,111        2 ,244 ,144        

   N e t pu rc ha s e  o f  p rope r ty  a nd  e qu ipm e n t (2 ,045 ,646)      (374 ,315)         

   In te re s t re c e ive d 11 ,175 ,586 9 ,830 ,764        

   D iv ide nds  re c e ive d 573 ,161 540 ,212

      N e t  c as h  u s e d  in  in v e s t in g  ac t iv it ie s (6 ,1 3 8 ,1 4 7 ) (2 ,9 2 5 ,3 2 2 )

C as h  flo w s  fro m  fin an c in g  ac t iv it ie s

  L e a s e  re pa ym e n ts (54 ,529) (43 ,740)           

  D iv ide nds  pa id  on  p re fe re nc e  s ha re s (143 ,750) (143 ,750)

  D iv ide nds  pa id  on  o rd ina ry  s ha re s (2 ,800 ,000) (2 ,200 ,000)

     N e t  c as h  u s e d  in  fin an c in g  ac t iv it ie s (2 ,998 ,279) (2 ,387 ,490)

N e t de c re a s e  in  c a s h  a nd  c a s h  e qu iva le n ts  f rom  c on tinu ing  ope ra tions 2 ,232 ,699 3 ,865 ,305

C a s h  a nd  c a s h  e qu iva le n ts  a t be g inn ing  o f  the  pe r iod 18 ,663 ,649 20 ,295 ,541

    C as h  an d  c as h  e q u iv a le n ts  a t  e n d  o f th e  p e rio d 2 0 ,8 9 6 ,3 4 8$  2 4 ,1 6 0 ,8 4 6$  

S e e  no te s  to  una ud ite d  c ons o lida te d  f ina nc ia l s ta te m e n ts  
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FAMGUARD CORPORATION LIMITED 

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS 

For the nine months ended September 30, 2021 

(Expressed in Bahamian Dollars) 

Unaudited 

 
1. General 

FamGuard Corporation Limited (the “Company”) is incorporated under the laws of the Commonwealth of The 

Bahamas and serves as an investment holding Company with five wholly owned subsidiaries; Family Guardian 

Insurance Company Limited (FG), BahamaHealth Insurance Brokers Limited (formerly BahamaHealth Insurance 

Brokers and Benefit Consultants Limited), FG Insurance Agents & Brokers Limited, FG Financial Limited and 

FG Capital Markets Limited (together, “the Group”).  FG is the principal operating unit and is licensed as an 

insurance company under the Insurance Companies Act, 2009.  FG sells life and health insurance products in The 

Bahamas. 

 

The registered office of the Company is located at the offices of E. Dawson Roberts & Co., Parliament and 

Shirley Streets, Nassau, Bahamas. 

 

2. Accounting Policies 

These unaudited consolidated financial statements have been prepared in accordance with International 

Accounting Standards 34: Interim Financial Reporting. The interim unaudited financial statements do not include 

all of the information and Company’s disclosures required in the annual audited financial statements, and should 

be read in conjunction with the December 31
st
, 2020 audited financial statements. 

 

The accounting policies used in the preparation of the interim consolidated financial statements are consistent 

with those used in the annual consolidated financial statements for the year ended 31 December 2020.   
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FAMGUARD CORPORATION LIMITED 

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS 

For the nine months ended September 30, 2021 

(Expressed in Bahamian Dollars) 

Unaudited 

(Continued) 

 

 
 

3. Earnings per ordinary share 

3 0 -S e p -2 1 3 0 -S e p -2 0

  

W e ig h te d  a v e ra g e  n u m b e r  o f  s h a re s  o u ts ta n d in g 1 0 ,0 0 0 ,0 0 0 1 0 ,0 0 0 ,0 0 0

C o n s o lid a te d  n e t  in c o m e  a t t r ib u ta b le  to  o rd in a ry  s h a re h o ld e rs 8 ,1 0 0 ,8 1 4$      5 ,7 9 6 ,3 3 7$   

E a r n in g s  p e r  o r d in a r y  s h a r e 0 .8 1$               0 .5 8$            

 
 
 

4. Commitments 

 

Outstanding commitments to extend credit under the mortgage loan agreements amounted to approximately 

$831,842 as at 30
th
 September, 2021 (31

st
 December 2020: $1,368,995). 

 

5. Corresponding Figures 

Where necessary, corresponding figures have been adjusted to conform with changes in presentation in the 

current year. 

 

6. Dividends 

 

On 11 November 2021, the Board of Directors declared a dividend of $0.10 per share to ordinary shareholders of 

record as of 24
th
 November 2021 and payable on 1

st
 December 2021. 
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