
The Directors of FOCOL Holdings Lim-
ited (FOCOL) are pleased to present 
results for the second quarter ended 
January 31, 2012. Net income and 
comprehensive income for the six 
months ended January 31, 2012 was 
$8,522,279 compared to $8,877,389 last 
year.year. Although we experienced a slight 
decrease in net income due to a slug-
gish economy we are in line with our 
expectations for the period.

We are continuing to make improve-
ments to our distribution systems and 
we expect to yield positive results as we 
continue to expand the business. We 
also continue to make additions and 
improvements to our retail network that 
should allow us to take advantage of 
opportunitiesopportunities as the overall economy in 
the country improves. 

In December 2011 we were able to 
open the new Airport Service Station in 
New Providence. Thus far this station 
has achieved exceptional results. Man-
agement is monitoring the current spike 
in fuel prices with the view of minimizing 
the impact on our customers and 
future earnings.future earnings.

Our Directors, management and staff 
remain committed to seeking every 
avenue to contribute to the growth of 
FOCOL.

Sir Albert J. Miller, KCMG
Chairman 
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